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ISTANBUL FINANCE CONGRESS (IFC) | December 21, 2023 | Istanbul
CONGRESS PROGRAM

12th Istanbul Finance Congress (IFC-2023) hosted by Istanbul Technical University has participants from 15 different countries, namely;
Turkiye, Jordan, Switzerland, USA, Germany, Italy, Czhech Republic, Kosova, Morocco, Nigeria, Hungary, Spain, Bosnia, Turkish Republic
of Cyprus, Romania. Hence, IFC-2023 is qualified an "International Congress" by the Higher Education Council of Turkiye.

IFC.2023 is pronsored by TUBITAK and TURKIYE IS BANKASI

Zoom for Opening Session
https://zoom.us/j/96299575237

OPENING SPEECHES | SESSION 1 | ROOM 1 | December 21, 2023, Thursday
10.00-10.10 |Prof. Oktay Tas, Istanbul Technical University, Welcome Speech, Congress Co-President
10.10-10.20 |Prof. Suat Teker, Isik University, Welcome Speech, Congress Co-President
Keynote Speaker | - Prof. Thorsten Hens, Zurich University, Switzerland.

10.20-10.40 - - )
Is Sustainable Investing Good for the Environment?

Keynote Speaker Il - Prof. Frank Andreas Schittenhelm, Niirtingen-Geislingen University, Germany.
Teaching Finance — Trends and Challenges

10.40-11.00

Keynote Speaker Il - Prof. Tom Gillpatrick, Portland State University, USA.

11.00-11.20

Global Business Planning in a Polycrisis World

PRESENTATION SESSIONS

ZOOM LINK |https://zoom.us/j/96299575237 https://zoom.us/j/96691613008
ROOM 1 | SESSION 2.1 ROOM 2 | SESSION 2.2

Chair: Prof. Oktay Tas, Istanbul Technical University Chair: Assoc. Prof. Cumhur Ekinci, Istanbul Technical University

11.30 - 15.00

Growth nexus of industrial sector developement and sustainable growth . - X X
P & Determinants of bank credit in Jordan and Palestine: a comparative study

in Africa
11.30- 1145 fokwor Emmanuel Ejimnkonye, Evangel University, Nigeria Ruba Dirani, University of Jordan
Remigius Chinwoke Ejinkonye, Evangel University, Nigeria Mohammad Khataibeh, University of Jordan

Ghassan Omet, University of Jordan

Underpricing of IPOs (Initial Public Offering) in Borsa Istanbul: the effect

Momentum and contrarian trading by investor segments
of Covid-19 pandemic period 1y E

11.45 - 12.00
Alper Ataker, Istanbul Technical University, Turkiye Baki Cem Sahin, Central Bank of Turkiye
Oktay Tas, Istanbul Technical University, Turkiye
Mapping the ilntellectual structure and evolution of information . . . .
L. o ) . Innovation and financial performance: an European evidence
technology and auditing: a bibliometric review
12.00-12.15 |Esteban Perez Calderon, University of Extremadura, Spain Carmelo Intrisano, University of Cassino and Southern Lazio, Italy

Samer Azeez Alrahamneh, University of Extremadura, Spain Anna Maria Calce, University of Cassino and Southern Lazio, Italy
Elisa Cafolla, University of Cassino and Southern Lazio, Italy
Michele Lentini, University of Cassino and Southern Lazio, Italy
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Management sciences and finance: what epistemological and
methodological perspectives?

Tapping into long term value: a comprehensive overview of BIST30 index
! future p ial

12.15-12.30 Benjana, H., Mohamed Premier University, Morocco Zekeriya Bildik, Istanbul Technical University, Turkiye
Mesnaoui, 0., Mohamed Premier University, Morocco Kaya Tokmakcioglu, Istanbul Technical University, Turkiye
Yamani, O., Mohamed Premier University, Morocco
Turkiye as a reginal hub Factors affecting country fintech: an European analysis
12.30-12.45 Suat Teker, Isik University, Turkiye Loris Di Nallo, University of Cassino and Southern Lazio, Italy
Dilek Teker, Isik University, Turkiye Anna Paola Micheli, University of Cassino and Southern Lazio, Italy
Irmak Orman, Isik University, Turkiye Nicolo Giangrande, University of Cassino and Southern Lazio, Italy
The digitalization-growth nexus: some empirical evidence from four The competitiveness disparity between core and peripheral EU countries: an
12.45-13.00 |regions with a Muslim majority empirical analysis with panel ARDL approach
Mehmed Ganic, International University of Sarajevo, Bosnia Tayfun Tuncay Tosun, Istanbul Aydin University, Turkiye
Relations between the Central-European trade routes and revenues of  |Exploring carbon taxes as catalysts for financing nuclear power projects in
EU members Turkiye
13.00- 13.15
Gabor Miklos, Corvinus University of Budapest, Hungary Ahmet Gokhan Sahin, Baskent University, Turkiye
Guray Kucukkocaoglu, Baskent University, Turkiye
ESG sustainable technologies literature review using cluster-based . . L. .
The importance of innovation in the circular economy
methods
13.15-13.30 [Mohammad Zakaria Alqudah, Valencia University, Spain Lucas Blazek, University of Finance and Administration, Czech Republic
Laura Sierra-Garcia, Public University of Olavide, Sevilla, Spain
Maria Antonia Garcia-Benau, Valencia University, Spain
Empirical investigation into the integration of cloud-based artificial Innovative transformation in finance: global and Turkish perspectives on
intelligence in auditing crowdfunding
13.30-13.45 |Yazan Abdelmajid Abu Huson, Valencia University, Spain Askim Nurdan Tumbek Tekeoglu, Istanbul Commerce University, Turkiye
Laura Sierra-Garcia, Public University of Olavide, Sevilla, Spain Recep Ali Kucukcolak, Istanbul Commerce University, Turkiye
Maria Antonia Garcia-Benau, Valencia University, Spain Necla Kucukcolak, Turkish Merchandile Exchange, Turkiye
Nader Mohammad Aljawarneh, Jadara University, Jordan
Detecting frauds in fi ial a comprel literature
The effects of policy rate annot on the exch rates
review between 2019 and 2023 LR
13.45-14.00 gy det Gaffaroglu, Yildiz Technical University, Turkiye Suat Teker, Isik University, Turkiye
Selcuk Alp, Yildiz Technical University, Turkiye Dilek Teker, Isik University, Turkiye
Esin Demirel Gumustepe, Isik University, Turkiye
Advancing financial reporting in the Western Balkans: a bibliometric A review of the shares of the central bank from its creation up to the second
14.00 - 14.15 analysis of Al and IFRS integration for sustainable accounting world war
Luan Vardar, University of Ukshin Hoti Prizren, Kosova Gizel Busem Sayil, Independent Researcher, Turkiye
Reinforcement learning in individual pension system: the case of Turkiye |Financial sustainability of higher education system
14.15-14.30 |Yunis Dede, Gebze Technical University, Turkiye Ali Eskinat, Netkent University, Turkish Republic of Cyprus
Sadettin Haluk Citci, Gebze Technical University, Turkiye Suat Teker, Isik University, Turkiye
Halit Yanikkaya, Gebze Technical University, Turkiye
The close connection between liquidity and profitability: analysis of the retail
Monetary momentum and risk management in stock market market quidity P ¥ ¥
14.30- 14.45 - N . N N N 4 P A N
Erdem Kilic, Turkish-German University, Turkiye Lucian Gabriel Maxim, Transilvania University of Brasov, Romania
Sitki Sonmezer, Istanbul Commerce University, Turkiye
Handling missing values in mixed panel fil ial data: a parison of ) ) L. L. 5
) . Do regional tax incentives in Turkiye increase household incomes?
different techniques
Cumbhur Ekinci, Istanbul Technical University, Turkiye Raziye Selim, Istanbul Technical University, Turkiye
14.45 - 15.00

Mustafa Abdullah Hakkoz, Istanbul Technical University, Turkiye

Suat Kucukciftci, Istanbul Technical University, Turkiye

Unsal Kiran, Istanbul Technical University, Turkiye

Sirma Seker, Istanbul Technical University, Turkiye
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15.00 - 16.45

ROOM 1 | SESSION 3.1

ROOM 2 | SESSION 3.2

Chair: Prof. Deniz Parlak, Dogus University

Chair: Dr. Umit Tura, Bolu Abant lzzet Baysal University

Cryptocurrency interest in geographical regions with high
unemployment rates - [ssizlik orani yiiksek olan cografi bélgelerin kripto

The relationship of fintech investments with economic factors, technological
factors and financial development: the example of Turkiye and China - Fintek

15.00 - 15.15 Lo yatirimlarun ekonomik faktérler, teknolojik faktérler ve finansal gelisim ile iliskisi:
para ilgilenimi . A
Tiirkiye ve Cin Grnegi
Elif Bezirgan, Balikesir University, Turkiye Erdi Zengin, Istanbul Technical University, Turkiye
5 . . . . |Towards better IT governance: a comprehensive IT internal control model for
Sharia compliance and stock portfolio return: a field study - Seriat|, ) ) .. L . o .
i i . L information technology firms - Daha iyi BT yénetimine dogru: bilgi teknolojisi
15.15-15.30 |uyumu ve hisse senedi portfdy getirisi: bir saha ¢alismasi X . o X g
 firmalari igin kapsamli bir BT i¢ kontrol modeli
Deniz Parlak, Dogus University, Turkiye Zeyd Gulesin, Turkish Technology, Turkiye
Tools for hiding currency risk: application of data analysis - Kur riskinden |Examining the relationship between bitcoin and altcoins - Bitcoin ve altcoinler
korunma araglari: veri analizi uygulamasi arasindaki iliskinin incelenmesi
15.30-15.45
Aysegul Aydogdu, Isik University, Turkiye Esra Aksoylu, Maltepe University, Turkiye
Ercan Calis, Marmara University, Turkiye
5 ) . o . Analysis of the relationship between ESG scores and financial performance of the
Causality relationship between bank indices: an application on selected L. L o i i
) X X L comp in the BIST ility index - BIST siirdiiriilebilirlik endeksindeki
countries - Banka endeksleri arasi nedensellik iliskisi: segilmis tlkeler i e L i : o
. . sirketlerin strdtrdlebilirlik notlari ile finansal performanslari arasindaki iliskinin
15.45 - 16.00 |dzerinde bir uygulama L
analizi
Levent Sezal, Kahramanmaras Sutcu Imam University, Turkiye Mete Bumin, Banking Regulation and Supervision Agency, Turkiye
Ahmet Serbetci, Kahramanmaras Sutcu Imam University, Turkiye Aysegul Ertugrul, Istanbul Gelisim University, Turkiye
The relationship between money supply and inflation: analysis with Exchange rate hedged deposit accounts as a macroprudential monetary policy
panelvar approach - Para arzi ve enflasyon iliskisi: panelvar yaklasimiile  |instrument - Makro ihtiyati para politikasi araci olarak kur korumali mevduat hesabi
16.00 - 16.15 |analizi uygulamasi
Esengul Ozdemir Altinisik, Duzce University, Turkiye Halil Tunali, Istanbul University, Turkiye
Basak Taninmis Yucememis, Marmara University, Turkiye Duygu Kalkay, Bandirma University, Turkiye
The impact of governance scores, leverage, and Tobin's q on credit risk:
3 ) B L B X ’q , . |Financial literacy practices of puplic institutions: the case of Turkiye - Kamu
an analytical study - Yonetisim skorlari, kaldirag ve Tobin's g'nun kredi riski Kurumlarinin finansal okuryazarlik uygulamalar: Turkiye Gregi
16.15- 16.30 |dizerindeki etkisi: bir analiz ¢alismasi b v ’ B g
Elif Guneren Genc, Istanbul Commerce University, Turkiye Umit Tura, Bolu Abant Izzet Baysal University, Turkiye
Ertunc Ererdi, Istanbul Commerce University, Turkiye
Factors impacting the price of the gold: an empirical study of EGARCH
model P gthep & P Y Gender difference in financial inclusion: a comparative analysis
16.30 - 16.45

Serkan Cankaya, Istanbul Commerce University, Turkiye

Dilek Teker, Isik University, Turkiye

Murat Konuklar, Istanbul Commerce University, Turkiye

Sena Donmez, Isik University, Turkiye
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LIST OF PARTICIPANTS | IFC-2023

No Name and Last Name Institution

1 Ahmet Asarkaya Isbank

2 Ahmet Gokhan Sahin Baskent University

3 Ahmet Serbetci Sutcu Imam University

4 Ahmet Ustundag Isbank

5 Ali Cindir Isbank

6 Ali Eray Bulut Istanbul Technical University

7 Ali Eskinat Netkent University

8 Ali Riza Kayacan Isbank

9 Ali Tunca Renkver Isbank

10 Ali Tuncer Isbank

11 Alper Ataker Istanbul Technical University

12 Alper Tukmendag Isbank

13 Alperen Dogan Isbank

14 Alptug Sencer Dagtas Isbank

15 Anichebe,Anichebe Evangel University

16 Anna Maria Calce University of Cassino and Southern Lazio, Italy
17 Anna Paola Micheli University of Cassino and Southern Lazio
18 Arda Dogan Isbank

19 Arzu Ozkan Isbank

20 Askim Nurdan Tumbek Tekeoglu |Istanbul Commerce University

21 Ayce Kursun Isbank

22 Ayse Ece Ipekci Isbank

23 Aysegul Elbasi Isbank

24 Aysegul Ertugrul Banking Regulation and Supervision Agency
25 Aysegul Aydogdu Isik University

26 Azam Cagri Yurtkap Isbank

27 Baki Cem Sahin TCMB

28 Basak Omur Isbank

29 Basak Taninmis Yucememis Marmara University

30 Bekir Mert Dem,r Isbank

31 Bengu Kaya Isbank

32 BENJANA, H. Université Mohamed Premier, Morocco
33 Berkay Tuysuzoglu Isbank

34 Berna Dogan Isbank

35 Bestenur Erdogan Isbank

36 Buket Yanci Isbank

37 Burcu Mentes Isbank

38 Burcu Rollas Tastan Isbank

39 Caner Gundogdu Isbank

40 Cansevi Bozkurt Hatipoglu Isbank

41 Cansu Nur Degirmenci Isbank

42 Carmelo Intrisano University of Cassino and Southern Lazio, Italy
43 Cavit Canver Alkan Isbank

44 Cemal Yilmaz Independent Researcher

45 Ceren Elmali Isbank

Vi
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46 Ceylan Can Isbank

47 Chiaku Chukwuogor Eastern Connecticut State University, USA
48 Cumbhur Ekinci ITU

49 Damla Dalak Isbank

50 Demet Ertan Isbank

51 Deniz Aksoy Isbank

52 Deniz Han Ozupek Isbank

53 Deniz Parlak Dogus University

54 Deniz Yuksek Canturk Isbank

55 Derya Gulsen Isbank

56 Dickson .B. Uche Evangel University, Nigeria
57 Didem Dalyan Gul Isbank

58 Didem Topcuoglu Koskenli Isbank

59 Digde Terlikci Isbank

60 Dilara Gunvar Ozturk Isbank

61 Dilara Mine Alparslan Isbank

62 Dilek Baytar Candan Isbank

63 Dilek Elif Kutuk Isbank

64 Dilek Teker Isik University

65 Dudu Mujde Onat Sayim Isbank

66 Duygu Demirkir Gul Isbank

67 Duygu Kalkay Bandirma 17 Eylul Un

68 Duygu Ozer Isbank

69 Ebru Aslan Isbank

70 Ebru Bozkurt Yilmaz Isbank

71 Ebru Yuce Karatas Isbank

72 Ecem Ugkalaler Isbank

73 Efsun Kucukgoze Isbank

74 Elanur Ecem Gultekin Isbank

75 Elcin Dusut Isbank

76 Elif Bezirgan Bakikesir University

77 Elif Ergin Isbank

78 ELIF GUNEREN GENC Ist Tc U

79 Elisa Cafolla University of Cassino and Southern Lazio, Italy
80 Elit Simge Erdogan Isbank

81 ELVIN Isbank

82 Emel Atca Isbank

83 Emmanuel Anoruo University of Cassino and Southern Lazio, Italy
84 Ender Omur Tastan Isbank

85 Engin Cakici Isbank

86 Ercan Calis Marmara University

87 Erdem Kilic Turkish Germa University
88 Erdener lkier Isbank

89 Erdi Zengin Istanbul Technical University
90 Ertugrul Unlu Isbank

vii
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91 Ertunc Ererdi Istanbul Ticaret University
92 Esengul Ozdemir Altinisik Duzce University

93 Eser Tuna Erten Isbank

94 Esin Demirel Gumustepe Isik University

95 Esra Aksoylu Maltepe University

96 Esra Dursun Isbank

97 Esteban Pérez Calderdn University of Extremadura, Spain
98 Ezgi llhan Sentay Isbank

99 Fatih Ozturk Isbank

100 Feyza Akkus Kirbas Isbank

101 Filiz Kavakli Isbank

102 Frank Andreas Schittenhelm Ndrtingen-Geislingen University, Germany
103 Furkan Basak Isbank

104 Gabor Miklos Corvinus University of Budapest, Hungary
105 Genco Baser Isbank

106 Ghassan Omet University of Jordan

107 Gizem Busem Sayil Independent Researcher
108 Gokce Celep Isbank

109 Gokhan Mazi Isbank

110 Goksu Bilgin Kayiran Isbank

111 Gorkem Sevinc Isbank

112 Gul Navruz Isbank

113 Gulfem Levent Berkay Istanbul Technical University
114 Gulin Demirtas Isbank

115 Gulin Toktas Isbank

116 Gulnihal Akgun Isbank

117 Guray Kucukkocaoglu Baskent University

118 Halil Tunah Ist Uni

119 Handan Beyoglu Isbank

120 Hanife Arslan Isbank

121 Hanife Sennur Celenk Isbank

122 Hasbi Erhan Gul Isbank

123 Hazal Ovadya Isbank

124 Hikmet Can Oz Isbank

125 Hulya Bekar Isbank

126 Huseyin Aydin Isbank

127 lhsan llker Pirinc Isbank

128 lkechukwu Ndu University of Southern Maine, USA
129 Ilknur Oktay Tiras Isbank

130 Irmak Orman Isik University

131 Isil Ercan Isbank

132 Isil Turk Isbank

133 Isil Ulusoy Isbank

134 Ismail Cem Ozguler Isbank

135 imge Hilal Soyluoglu Canh Isbank

viii




PressAcademia

www pressacademsa org/conferences

PressAcademia Procedia
12th Istanbul Finance Congress, December 21, 2023, Istanbul, Turkiye.

IFC

ISBN 978-605-06192-8-7

YEAR 2023  VOLUME 18

136 Kan Kilic Isbank

137 Kaya Tokmakcioglu Istanbul Technical University

138 Kihg Ali Ersoy Isbank

139 Kubra Aslan Isbank

140 Kubra Baskan Isbank

141 Kubra Sismanlar Isbank

142 Kuntay Durak Isbank

143 Laura Sierra-Garcia Universidad Pablo de Olavide, Sevilla, Spain

144 Levent Sezal Sutcu Imam University

145 Loris Di Nallo University of Cassino and Southern Lazio, Italy

146 Luan Vardari University of Ukshin Hoti Prizren, Kosova
University of Finance and Administration, Czech

147 Lucas Blazek ]
Republic

148 Lucian Gabriel Maxim Transilvania University of Brasov, Romania

149 Maria Antonia Garcia-Benau Valencia University, Spain

150 Mehmed Ganic International University of Sarajevo

151 Mehmet Ali Gokseki Isbank

152 Mehmet Berkay Durdu Isbank

153 Mehmet Caner Kusbabali Isbank

154 Mehmet Uslu Isbank

155 Mehtap Unlu Isbank

156 Melih Cavdar Isbank

157 Melike Sel Isbank

158 Merve Ayar Hitit University

159 MERYEM Isbank

160 Meryem Ozbakir Isbank

161 MESNAOQOUI, O Université Mohamed Premier, Morocco

162 Mete Bumin Banking Regulation and Supervision Agency

163 Metin Ertem Isbank

164 Michele Lentini University of Cassino and Southern Lazio, Italy

165 Miray Ozdemir Isbank

166 Mohammad Khataibeh University of Jordan

167 Mohammad Zakaria Algqudah Valencia University, Spain

168 Muge Turgut Calapover Isbank

169 Muhammet Er Isbank

170 Muhteber Kavanoz Altonors Isbank

171 Murat Akcan Isbank

172 Murat Konuklar Istanbul Ticaret University

173 Mustafa Ali Ozmen Isbank

174 Mustafa Atabey Isbank

175 Mustafa Badullah Hakkoz ITU

176 Mustafa Kemal Gundogdu Isbank

177 Mustafa Olcay Isbank

178 Mustafa Tekneci Isbank

179 Mustafa Turhan Flasenergy

180 Mutluhan Yilmaz Avci Isbank
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181 Nader Mohammad Aljawarneh |Jadara University, Jordan

182 Nagihan Cileli Isbank

183 Nalan Konuk Isbank

184  [Necati Sel Isbank

185 Nicolo’ Giangrande University of Cassino and Southern Lazio, Italy
186 Nurcan Kurtulus Firat Isbank

187 Nurcihan Nalkesen Isbank

188 Nurettin Yildiz Isbank

189 Oguz Barlas Isbank

190 |[Oktay Tas Istanbul Technical University
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